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Who we are 

 



NewRe has dedicated itself 
to developing state-of-the-
art reinsurance solutions. 
Our employees apply solid 
expertise and reliability in 
creating tailor-made offers 
to cover your risks. 
 
We possess the ideal size 
and required agility to 
react quickly and 
competently to changes in 
the market. 
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Executive summary 



1) NewRe business activities 

a) NewRe at a glance – an overview 

Financial results and shareholder’s equity at a glance 



b) Board of management 

Dr. Renate Strasser, 

Chief Executive Officer 

 

Dr. Jürgen Kammerlohr, 

Chief Financial Officer 

 

 

 

Jean-Luc Bourgault, 

Chief Underwriting Officer Property & 

Casualty 

 

 

 

 

 



 

Paolo Monticolo, 

Chief Risk Officer (until 31 December 2017) 

 

 

Dr. Christian Dahmen,  

Chief Risk Officer (as of 1 January 2018) 

 



c) Business segments 

 

 

 





d) Management report 





e) Additional information 



2) Financial performance 

a) Financial statements 

Balance sheet as at 31 December 
before appropriation of available earnings

in CHF

Assets 2017 2016

Investments

       Real estateReal estate 44'174'508 44'517'761

       Real estateFixed interest securities 503'855'370 503'419'887

       Real estateShares 5'196'798 5'417'972

       Real estateOther investments 1'996'398'138 1'834'542'666

Receivables from derivative financial instruments  876'291'218 1'029'395'758

Deposits retained on assumed reinsurance business 2'521'794'398 932'088'876

Cash and cash equivalent 215'992'090 254'906'201

Underwriting provisions ceded 10'254'985 10'558'234

Tangible assets 670'691 1'103'809

Deferred acquisition costs 426'526'717 424'081'524

Accounts receivable from insurance and reinsurance companies 66'540'119 70'839'025

Other accounts receivable 397'310'375 447'276'503

7'065'005'407 5'558'148'216

Liabilities and equity 2017 2016

Technical provisions 4'257'664'476 2'507'788'064

Non-technical provisions 160'083'814 164'638'617

Liabilities due to derivative financial instruments  771'013'072 932'723'118

Deposits retained on ceded reinsurance business 1'670'397 2'434'954

Accounts payable on insurance and reinsurance business 308'141'528 291'791'638

thereof due to brokers 2'241'764 1'270'931

thereof due to insurance and reinsurance companies 305'899'764 290'520'707

Other liabilities 732'081'094 839'102'474

Total liabilities 6'230'654'381 4'738'478'865

Share capital 260'000'000 260'000'000

Legal reserves from capital 122'687 122'687

Legal reserves from profit 129'877'313 129'877'313

Free reserves 316'374'351 316'373'214

Profit for the year 127'976'675 113'296'137

Total equity 834'351'026 819'669'351

7'065'005'407 5'558'148'216



Income statement for the year 

Technical accounts
in CHF

LIFE

Gross premiums 3'673'620'869 3'141'343'012

Premiums ceded -882'406 -680'580

Premiums for own account 3'672'738'463 3'140'662'432

Change in unearned premiums gross 4'142'736 7'523'906

Change in unearned premiums ceded 0 0

Change in unearned premiums for own account 4'142'736 7'523'906

Net earned premiums for own account 3'676'881'199 3'148'186'338

Interest for own account - on premium funds 40'323'535 15'444'279

Interest for own account - on other technical provisions 3'073'059 10'181'473

Interest on own account 43'396'594 25'625'752

Total technical income for own account 3'720'277'793 3'173'812'090

Claims payment gross -1'236'694'618 -1'302'368'648

Claims payment ceded 716'070 941'575

Claims payment for own account -1'235'978'548 -1'301'427'073

Change in provision gross -15'696'618 -71'034'392

Change in provision ceded -903'520 -744'569

Change in provision for own account -16'600'138 -71'778'961

Expenditure for incurred claims for own account -1'252'578'686 -1'373'206'034

Commissions expenses gross -2'408'019'048 -1'788'560'915

Commissions expenses ceded 354'885 -243'375

Commissions expenses for own account -2'407'664'163 -1'788'804'290

Management expenses - life for own account -6'056'287 -4'922'325

Total technical expenses for own account -3'666'299'136 -3'166'932'649

Technical result for Life 53'978'657 6'879'441

2017 2016



Technical accounts

in CHF

Non-LIFE

Gross premiums 663'649'778 814'201'930

Premiums ceded -14'309'287 -14'769'922

Premiums for own account 649'340'491 799'432'008

Change in unearned premiums gross 78'314'743 -34'107'681

Change in unearned premiums ceded -235'130 849'678

Change in unearned premiums for own account 78'079'613 -33'258'003

Net earned premiums for own account 727'420'104 766'174'005

Interest on technical provisions for own account 21'736'190 16'735'650

Total technical income for own account 749'156'294 782'909'655

Claims payment gross -404'029'769 -525'048'706

Claims payment ceded 2'889'766 11'373'370

Claims payment for own account -401'140'003 -513'675'336

Change in provision gross -159'918'633 -55'269'455

Change in provision ceded 130'677 -11'725'030

Change in provision for own account -159'787'956 -66'994'485

Expenditure for incurred claims for own account -560'927'959 -580'669'821

Commissions expenses gross -155'702'777 -124'123'395

Commissions expenses ceded 4'633'355 2'840'280

Commissions expenses for own account -151'069'422 -121'283'115

Management expenses - other classes for own account -21'644'078 -21'142'017

Total technical expenses for own account -733'641'459 -723'094'953

Technical result for Non-Life 15'514'835 59'814'702

Overall technical result 69'493'492 66'694'143

2017 2016



General accounts
in CHF

Investment income 98'466'385 113'584'146

Investment expenses -3'946'365 -9'876'996

Investment result 94'520'020 103'707'150

Interest on technical provisions - life -43'396'594 -25'625'752

Interest on technical provisions - other classes -21'736'190 -16'735'650

Interest on technical provisions -65'132'784 -42'361'402

Investment result excluding interest on technical provisions 29'387'236 61'345'748

Net result from derivative financial instruments 39'623'634 65'641'334

Management expenses -49'362'574 -49'096'253

Management expenses - life for own account 6'056'287 4'922'325

Management expenses - other classes for own account 21'644'078 21'142'017

Management expenses - investments -21'662'209 -23'031'911

Operating Result (overall techn. result and investment result incl. 

management expenses)
116'842'153 170'649'314

Other income 25'506'567 2'612'244

Other expenses -12'133'870 -43'373'469

Profit before taxes 130'214'850 129'888'089

Direct taxes -2'238'175 -16'591'952

Profit for the year 127'976'675 113'296'137

2017 2016



Cash flow statement 

in CHFm 2017 2016

Profit for the year 128 113

Net change in technical provisions 1'748 484

Change in deposits retained and accounts receivable and payable -1'595 -463

Change in other receivables and liabilities -219 128

Gains and losses on the disposal of investments -29 -1

Change in derivative from reinsurance business 79 -200

Change in other balance sheet items -6 65

Other income/expenses without impact on cash flow 91 26

I. Cash flows from operating activities 197 152

Change in affiliated companies and participating interests -127 22

Change from acquisition, sale and maturities of other investments 3 39

Other 1 1

II. Cash flows from investing activities -123 62

Inflows from increases in capital 0 0

Outflows from share buy-backs 0 0

Dividend payments -113 -117

III. Cash flows from financing activities -113 -117

Cash flows for the financial year (I.+II.+III.) -39 97

Cash at the beginning of the financial year 255 158

Cash at the end of the financial year 216 255

Change in cash for the financial year -39 97



Notes to the financial statements 

1. ACCOUNTING PRINCIPLES 



2. TRANSACTIONS CONDUCTED IN FOREIGN CURRENCIES 

3. OTHER INFORMATION ACCORDING TO THE SWISS CODE OF OBLIGATIONS (OR) AND 

INSURANCE SUPERVISORY ORDINANCE-FINMA (AVO-FINMA) 

in CHF 2017 2016

Amount due from companies for reinsurance business

   Deposits retained on assumed reinsurance business 1'532'124'713 502'921'786

Accounts receivable 11'818'314 5'632'088

Total receivables 1'543'943'027 508'553'874

Amount due to companies for reinsurance business

   Deposits retained on ceded reinsurance business 0 0

Accounts payable 4'034'108 4'980'597

Total liabilities 4'034'108 4'980'597



 

in CHF

2017 2016

Technical provisions Gross Retro Net Gross Retro Net

Unearned premiums 179'929'977 4'877'748 175'052'229 254'759'591 4'732'675 250'026'916

Loss reserves 1'801'529'570 3'744'453 1'797'785'117 1'551'889'729 3'456'647 1'548'433'082

Other technical reserves 10'283'852 3'721 10'280'131 0 0 0

Future policy benefits reserves 2'265'921'077 1'629'063 2'264'292'014 701'138'744 2'368'912 698'769'832

Total 4'257'664'476 10'254'985 4'247'409'491 2'507'788'064 10'558'234 2'497'229'830

2017 2016

Changes of the technical provision Net Net

Changes in loss reserves 149'432'668 65'138'736

Other technical reserves 11'000'219 0

Changes in future policy benefits reserves *) 1'493'298'583 541'450'684

Total 1'653'731'470 606'589'420

*) Including portfolio movements the changes in future policy benefits reserves lead to CHF 15'955'207

in CHF 2017

Current                                       

income

Write-ups Realised gains Total                             

investment                     

income

Write-downs 

and value 

adjustments

Realised                        

losses

Total                             

investment                     

expenses

Real estate 1'150'982 0 0 1'150'982 -75'919 -75'919

Fixed interest securities 12'534'599 0 4'529'373 17'063'972 -2'323'327 25'888 -2'297'439

Other investments 73'864'120 0 6'387'311 80'251'431 -1'573'007 -1'573'007

Total 98'466'385 Total -3'946'365

2016

Real estate 900'181 0 0 900'181 -84'095 0 -84'095

Fixed interest securities 13'814'001 0 1'659'167 15'473'168 -5'450'387 -32'412 -5'482'799

Other investments 96'182'252 0 1'028'545 97'210'797 -2'154'247 -2'155'855 -4'310'102

0 Total 113'584'146 Total -9'876'996

Net result from derivative financial instruments
in CHF 2017 2016

Net result from derivative financial instruments 39'623'634 65'641'334



Statements of changes in equity



b) Additional information –“Performance Solo Reinsurance” 

template 

Quantitative template “Performance Solo Reinsurance” 

CHF millions

2016 2017 2016 2017 2016 2017 2016 2017

1 Gross premiums 3'956 4'337 2 2 7 8 637 476

2 Reinsurers' share of gross premiums -15 -15 0 0 -7 -8 0 0

3 Premiums for own account (1 + 2) 3'940 4'322 2 2 0 0 637 476

4 Change in unearned premium reserves -27 82 0 0 -4 0 -31 80

5 Reinsurers' share of change in unearned premium reserves 1 0 0 0 4 0 0 0

6 Premiums earned for own account (3 + 4 + 5) 3'914 4'404 2 2 0 0 606 556

7 Other income from insurance business 42 65 0 0 0 0 11 21

8 Total income from underwriting business (6 + 7) 3'957 4'469 2 2 0 0 617 577

9 Payments for insurance claims (gross) -1'827 -1'641 -1 0 0 -2 -441 -330

10 Reinsurers' share of payments for insurance claims 12 4 0 0 0 2 0 0

11 Change in technical provisions -126 -176 1 0 -1 -1 -58 -164

12 Reinsurers' share of change in technical provisions -12 -1 0 0 1 1 0 0

13 Change in technical provisions for unit-linked life insurance 0 0 0 0 0 0 0 0

14 Expenses for insurance claims for own account (9 + 10 + 11 + 12 + 13) -1'954 -1'814 0 -1 0 0 -499 -493

15 Acquisition and administration expenses -1'939 -2'591 -1 -1 -2 -4 -109 -126

16 Reinsurers' share of acquisition and administration expenses 3 5 0 0 2 4 0 0

17 Acquisition and administration expenses for own account (15 + 16) -1'936 -2'586 -1 -1 0 0 -109 -126

18 Other underwriting expenses for own account 0 0 0 0 0 0 0 0

19 Total expenses from underwriting business (14 + 17 + 18) 

(non-life insurance only) -3'890 -4'400 -1 -1 0 0 -609 -619

Technical result (8+19) 67 69 1 1 0 0 8 -43

20 Investment income 71 33

21 Investment expenses -33 -26

22 Net investment income (20 + 21) 38 8

23 Capital and interest income from unit-linked life insurance 0 0

24 Other financial income 66 40

25 Other financial expenses 0 0

26 Operating result (8 + 14 + 17 + 18 + 22 + 23 + 24 + 25) 171 117

27 Interest expenses for interest-bearing liabilities 0 0

28 Other income 3 24

29 Other expenses -43 -11

30 Extraordinary income/expenses 0 0

31 Profit / loss before taxes (26 + 27 + 28 + 29 + 30) 130 130

32 Direct taxes -17 -2

33 Profit / loss (31 + 32) 113 128

Quantitative template "Performance Solo 
Total Personal accident Health Motor

CHF millions

2016 2017 2016 2017 2016 2017 2016 2017

1 Gross premiums 3 3 140 149 16 13 3'150 3'687

2 Reinsurers' share of gross premiums 0 0 -8 -6 0 0 0 0

3 Premiums for own account (1 + 2) 3 3 132 142 16 13 3'150 3'686

4 Change in unearned premium reserves 1 0 -3 -3 1 0 10 5

5 Reinsurers' share of change in unearned premium reserves 0 0 -1 0 0 0 -2 0

6 Premiums earned for own account (3 + 4 + 5) 3 3 128 139 17 13 3'158 3'691

7 Other income from insurance business 0 0 3 0 2 0 26 44

8 Total income from underwriting business (6 + 7) 3 3 131 139 19 13 3'184 3'736

9 Payments for insurance claims (gross) -1 -4 -55 -52 -7 -11 -1'321 -1'242

10 Reinsurers' share of payments for insurance claims 1 0 3 1 0 0 8 1

11 Change in technical provisions 3 8 -27 -3 9 4 -52 -20

12 Reinsurers' share of change in technical provisions -1 0 -2 0 -1 0 -10 -2

13 Change in technical provisions for unit-linked life insurance 0 0 0 0 0 0 0 0

14 Expenses for insurance claims for own account (9 + 10 + 11 + 12 + 13) 1 4 -82 -54 1 -6 -1'374 -1'262

15 Acquisition and administration expenses -1 -1 -26 -34 -4 -5 -1'795 -2'422

16 Reinsurers' share of acquisition and administration expenses 0 0 0 1 0 0 0 0

17 Acquisition and administration expenses for own account (15 + 16) -1 -1 -26 -33 -4 -5 -1'795 -2'422

18 Other underwriting expenses for own account 0 0 0 0 0 0 0 0

19 Total expenses from underwriting business (14 + 17 + 18) 

(non-life insurance only) 0 3 -108 -87 -3 -11 -3'169 -3'684

Technical result (8+19) 4 5 23 52 16 2 15 52

Marine, aviation,

 transport
Property Casualty

Miscellaneous 

(incl. Life)



Comments on quantitative template “Performance Solo Reinsurance” 





3) Corporate governance and risk management 

a) Corporate governance 

b) Risk management organisation 

Organisational structure and governance 

 

Risk strategy 

 



 

 

c) Risks captured in the internal model 

d) Control and monitoring systems 



4) Risk profile, valuation and solvency 

a) Risk profile 

Property & Casualty 

Composition of target capital



Life & Health 

Composition of target capital - Property & Casualty

Top accumulation scenarios - 1 in 250 years event



Market 

 

Credit    

Composition of target capital - Life

Composition of target capital - Market



Other important risks 

 

 

Composition of target capital - Credit



b) Risk-bearing capital and solvency 



Quantitative template "Market-consistent Balance Sheet Solo" 

 

Quantitative template  "Market-consistent Balance Sheet Solo"



Composition of the RBC

Market consistent balance sheet & RBC



Quantitative template "Solvency Solo" 

Quantitative template "Solvency Solo"



5) Capital management 

Goals, strategy and time horizon 

Equity reported in the annual report 

Sign-off by the executive body 




